
auadornf lrunrun !nldaJp u! llPconold ;ou - eiuan;osul 15 ealelnlcnJlsau
rla6 eaaJpuy t6 ealang utlsn8ny

goozlsg '.ru ;;ta1 ;nl.radut qns 
^!snllul 

'gleuogincexa prnpalord o-r1u1rd ;n;nunq
rrJplllrrolen Jolralln FzeatetuJ ;n1n;c;pn[a.rd gg.tgredal earapan u1 rolglntlse lnlnrlsaq]os Inpell

eullf ef,rJorn tS nueenouJll uels

arezguetroal u! lllleualqord
edo6 eutly

ZZOZIyTZ '.ru ;1ta1 e aleotln uJ earerlu! et ap !un! g el 
^llua^ald 

leplocuol lnoN
rla6 eaaJpuv tS nio6 nluel-snl^ell

rn;alurpa6ard lnlugnnf, t

LI

ZT

s

tntnlsnvNv vf luSnu

I nt n NVrf r13vud v3lu8 nu

Intnlvulsr9vl lvflu8nu

tvtuorol

tzjz llNnl-llllddv
vlurnrosNl :c vlstnlu

vE xlNloHd

i&-
1

1.

1,i
,1

"'a

'1\

z
"-.4

$,' 1.;
3"

\l"1.
.,t '

1
2

,

a
,

I

\

:

l:,;t *rr44 
. ,,r,

iZ at;

"?:rt\,

https://www.libris.ro/phoenix-revista-de-insolventa-nr-84-UJU1583-2368-84--p33692827.html


qi*,:i,
'%.az

?.

\;;ffi
,'.-3&.: .

auadorn3 !run!un ln1de.rp uJ !Jp3o^oJd gou - eiuan;osu1 15 earelnpnJpeu
rla6 eaaJpuy 16 earanl utlsntnv LZ

qOOZlSg 'ru lttal ;nrradul qns 
^!snllug 

'g;euolfnraxa prnpolord o-r1u;.td qn;nunq

ltrpl4lJole^ topalln pzealalu! tn;nlcrpnfard glrpredar eoJapen u1 .tolglntlse lnlnrlsaq]as lnpo]l
eu!lf elrJorn rS nueanouJJl uelsLT

arezluetroor uJ !llleualqord
edo6 eur;y ZI

ZZOZI1IZ '.ru rgtal e areotln uJ eaJetlu! el ap tunt g el 
^lluanald 

leprocuol lnoN
rla6 eoaJpuv 16 nion nluel-snr^ell

rnlalurpa6ard lntug^nf, €

s

tntnIS1-lvNV vfluSnu

I nt n NVt3U_3VUd Vf tUB nU

I nt ntvuls: 9vr^ vf lu8 nu

tvtuoltol

tzoz ltNnt-lltddv
vlu:nrosNr rc vlstntil

w8 xlNloHd

.?

],
t-a

:

,1

I
ii

:.

Frl'

t'

'i
' .::



€z0z ilNnt-ltltudv 

-
]uns apun 'Earl?_\ ?l 'uare] ul areseldap o lelrldur e rs alrz a{nu
rplu lernp p al?l ari)adsur o lsoJ v 'sefoJd lsafe rieleunqur
aleod as i,unr IS elaluaunlop gzee^rqre rSI UIdNn arel
u1 Fporu ep ale8el purg '.IqelBard ug alurrumuof 'rnlnlorluof
alalrllarqo 'aleuoriep rola^rqrv e rrie8alap raun ealred urp

ariradsur ep a1e1l^rtle o gletuerSord lsoJ ? 'nrlsaurrl ealrop IB uI

'g.tpe1i1ug

plsealB nrluad,rrle8au zrte un 1ep e plrder ap gierd rS prerueq

alelrlrlrp 'aiueug 'la8nq nrluad ersrruo3 'rpru rrunl plndacul
BI 5er 'rnlnleues alrrsrtuol el pue as lnlrarord 'uelueurol4l

'JOIrJOlrParl

BarBunpe nrluad lueluaza;dar un g8eap rS1 ps plda.rp eale r?

ellerluof, ap IeJlse roun Ilrolpuliap .rer teorpnf lnrolerlsrururpe
arlp, ap Iaqel u; nrlgo urp esrr)sul g re g,Lrlrods ea1elrlrlf,p

urp aiuea.rr elsafv 'elerJeles alaiuear nr g,trgods alelrlrlre
'- ep alrerluof, urp alrualord elaiuea-r: azalelrq)a ?s plrealu1Us1

arec urrd p,rrlr1sr8a1 g,Lpe1ip1 o glsrxa '{puas el '.luauelred uI

'rolriglgeturo; eateztleuA rugugldgs e,r.a1gr alsad eiunue ealnd

uro,r rS rrieuro;ur rolsof? eerBlfalol nrluad ernperord o 1e1i1u1

wV'lnrualsrs rsoloJ ro^ eJer rruarrrlre.rd nl gteplp^ elsrl IdINV
8l plrrurrl Ps uldNn er aro^eu a PSq elep alsarB BsaflB e nrluad
'nrlseper e1 lp1er8 sarre n? arer rolrrse;ord pdnr8 u1 giua,rlosur

uI ruerrrlre.rd snpur e prerlrqotul eleto{gnd rS nrlsepe3

ap ppuorieg eriua8y el ap p^Belsr8al arecgrpotu ?tualar O

1a1sa;o.rd agtal

'Jolrrl ul 1a1ien11s

erinlo,ra nrluad unq leuruas un plurza.rdal af, Baef, 'ruelsls uI
alerlsr8a.ru1 aftsop ap rnlnrprunu e pcru.ralnd aral5erc o le^Jasqo
ure mru Iunl eelelptunf e1 ap p]ul 'prepuB]s aluaruntop uI
agpeur:oyur aleol Buodxe 1od rS -resop areleg ad pnprzr.rpur nes

gdrqca uI B'rcnl 1od ,rqrzodsrp arrro ad SICSS up alatep Bsarle

1od rruarcqcerd 'uralsrs u1 alulaldruor e(ap.ropfermoJur pzBq ul
aprinqrrlsrp e^zeezrleeJ :rolununq e atezryl' ap eerpolel leruns

lnlroder ul leluolnB g8nepe '.lueurllBJ ul erB]lur ap rS rr.rnparord

e araprr{f,sap ap alrrprgrlou leurolne ezearaua8 Inuelsrs
'pluerlge rpru tlntu ag gs aped ug uenrlre:d rnrgrag elunur
er areJ e,t gturo;1e1d plsealv 'rarsa;ord ale arelnlels aprapa,r.ard

nr eletrrruJoJuo) ul 'SICES afruoJlJala raurro;le1d Barezrlrln

ar.role8rlqo elsa erunr Z ap ewp nr pugdaruy 'raiua,rlosur

ecrlcerd n.rluad pJnlrlof ap lrund un e1 sunfu urp 'arunr
rrunl plnderul el '.rarsaJord earezlplr8p alSa.trrd af eeef uI

.e^oPIoIAl

errlqnda6 urp rrSoloruo nc punardrul plezrue8ro 'giua,rlosur
ap ppuor8ar giurra;uor o rol eale e.r. rSel e1 .rer 'giua,rlosur
ap gpuorieu giurra;uoc o eztueBto uro,t 'eiuelsuo3 ?l '{purueol

ul loJ 'arrqruolro rrunl ppug a-rds 1ezrue?rc g e,r arsa;o.rd ug

saffe ap Inuaruexa Jer 'euqruolf o rrunl lnlndarul el 'cputueol ul U
e,t psa.r8uo3 'nrlsaues Belrop p urp eler purg eseorerunu reru

'elsefe Inue lol eele rol eJef alueuruale ap Elsll o pund e1 snd

tue'ararnpuo3 ap puorie5l rnlnrlrsuo3 e aiurpa6 raun Iuppl uI

'1efp.tu1 ap elal a]gr ne uleaueBto eleque er n.rluad

'dtur1 u1 eapal rol as alrrlgauaq rer '1nrd alsad ap rrlSou rr8alo:
nr rnlndurl p8unl e-ap o-lello^zep we arec ad esue.rls eriela.r

uI alureul sed un alsg 'aleuorsaJord aluaruruala ap arezrue8ro

rS aunruol Jolalrllarqo ?aJrJgruJn ul aJ?Joqelof 'giuarradxa
ap qtuqls n.rluad '?^oplory ecrtqndag up giua,tlosur

ul riuarfrlrerd no a;eroqelol ap lorolo.rd un leraqrul e IddNI

'IddNI IS INNI aJlul gtruaplxa ereroqelof, o arenuDuor

uI eale ruol ?, eeJepeJrul nc 'paro.rd 1nou W seftns rueJn rr

rS nr.rury .rolpcepn( euueop ad urglrorlal O 'arunr urp pugdatul
'rue rerl ep lepuetu un nrluad 'rrrn1er1sr8e141 p puorie5l
rnFlnlBsul Ie rollarrP ap rrirun; u1 'arirlsn{ 15 ariese3 ap ailn3
elleul '.nf,rew erTarueJ-Buo[urS lolp]epn( euueop ad o-lrurnu
e rrrnle.rlsr8ery IB rorradns Frlrsuo3 'IBru Ilunl plndacul e1

rersa;ord apiglnog

'pugr ad ua3-rnc.red

al ps JBC 'tz rn tz ap ecrpe.rd uI fruoJpela rnlnJesop eaJezrlrln
qzeeluu.rr. lerdorde InroIrA uI 'n.rlseper urp elepp 1rnle.r8

esacre ealnd urol runf rurlS rS epuorsa;o-rd Jolaluauruela Ie
repualef un ruele 'WNI nl ereroqelor ap gpeor;ad Bnou o-rlul
rupJluJ 'pfua,tlosur ug rruenrlce.rd selfe ne eJef, el alaluarun.rlsur

pur,urd ellarqns atrIntu rulu lBlgrrBll ne-s runl rer] alauqln uI

Iaiua losul BrllJurd
uI f,IuorlJale InlnrBsop uf,oda adarul

uldNn olelutpasard

NV]V8 )tN

tnlalulpesa;d

lnlu9^n)

ilr'iii,!.

l
1
:



€z0z lrNnt-lt'ltudv I

li

'ffi,

ale alf,adsB Jolrrunue eaJBzrurJoJrun ap ale8al alrlglo^oJd
pzeele1 rrao Eearpuv 'rp '^B rs earenc urrsn8nv .rp .^run 

Jord 
Pluarnl edrpg

aJlP) ap ]eulues Iof,rue un '..auadorng rrunrun pldarp .-.^.^^q^-- -----^r ,r ^,,_:_^-_--._r__^._^____ - -
u1 rrgro,r.o:d rou - eiua,tlosur rS eamrnlrnrlsau.. .oJeraq)ul uI 

'aratro8au nrluad elelualntulls rS aprinqrrle 'Eiua'llosur ap
-'---^r---' r ' - l sacord rnun ratieynurs taJerelJap ur eeunrire 'Jolr.rn-WWI ep

,,,Inlqleu, erlrqnU piuaalosur ep Jollrnrslr earenurrurp q lq?luor rnlnlsruorsayord

1n1o-r tunrard alradse alelnlsrp lsoJ ne luaru8as 1nruq1n uI

'rJolrpaJf

dp ap eiel giulra;ard ap tda:p unarl rrrnseru rnlnrelnlrt ?reJuor
nu rS rnpung 1e rrprrn( lnrur8ar gqurrqrs nu leued Inrlsaqtas pl
pldey gzerurlqns es (aleuorinraxa ropnpaco,rd rolrrgluerualSar

ealelxelduor piuapr,La u1 aund FIpntS 'erull3 errror1 .Ae

rS nuea,rou,rgl u?]S 'Ae arlpl ap srrrs aJSa ,,,gOOZlSg.ru rr8al

lnuadur qns 
^rsnlfur'gpuorincaxa 

rrnparord o-rluud rnlnunq
ruprgrrole^ JorJalln e^zeele)ur rnlnrtrpnferd rug;edar eaJapal

u1 rolp,rn8rse rnlnllseqras InpaJg., .rrluqnr 
I? Iotrue ealop Iv

'rruedruor raun rrJ?zrlrp erienlrs uI JoleiueeJl ea.reuoqsa8

nes e1e.r-ord ynrdrrurrd ad.ropield earrnqrrlsrp pur,u.rd runriuaru

'Bauaruase ap'apurrdnc 1nlo)ruv'alelllear uI BlsBa3E aundsue;1

es aref, uI Inpour ad rS roprolrpa;c rriglpor.rd rnprdrcur.rd
e pcrlre.rd ea;e1ard.ra1ur ad snd alse 1ntrualrv 

.gfua,tyosur

rS giuarrlosur-ard ap eprnparord e1 areolrreJar Vl1zlgg.-ru rr8el
ropraparra.rd D elaJf,uof eelelrlrqerrlde qlurzatd.edo6 euqy .rre

eJlgr ap l?urues Iofrlft un ',,atezrue8toar ur rf,rtrerualqoJd..

'rJolrpeJ) a.r1ur aleradnfaJ rrrolBA e glrqelrqle

ee.rrnqrJlsrp rS -roprnpacord eiuaoga .Jolalrlre ea-re.radnta.r

pJpurnu os <ealsele eJlurJd 'gueadorng eaunrull u1 raiua,rlosur

Inlnuelrllrerd ecgqng

'rolallaJe e elelrnurluoc rS piua.raor ap aleluetuele purruuqns

'arlfal eaf, nr g1e-reduof, alsa eJnpecord eno51 .,rr1ua,r,ard

lepJotuof, ap rr-rnpacord B rJnlfnJls rrou a1afelue,te gzearoldxa

'.IIaC Baarpuv'rp 'Ae ntr aruroqelotr uI 'nfory ncuel-sm.,re1g 'rp 'pn[

el ap runl 9 el Arlualard lep.roruoc InoN'. .lolrlrB Inrurrd

rnplerls-r8uur ullrqn1

'nruauop urp eJofeur

rolelrerqns erdnse rrpf,grrell rS g.ro prurlln ap r.rg1e-rdralur

purreJo'rajLuarrlosur 1nruatuop u1p rrl6ruorsa;o.rd nrlued
gseoJolBl psJnsal ef )salJas elof,rge alsafv 'auadoJng rrunrull

Inrpe) ur raiua,rlosur rnplda;p rrJgzrruroJrun roprpco.Lo.rd

erdnse arnud o nf, araLlf,ur es erirpa .sn1d u1 'eluaJnf roplinlorra
e;dnse alwgodurr a,ulcadsrad ?reJo alelolrue .ZZOZI7IZ .tu

I8a'I ruJoJuof zlqua,Le;d lepJofuof rnlnou eareururexa

ey rS apuorintaxa lo[unpeco;d .rop.rgluarualSar ealelrxaldtuoc

e1'a;ezrue8roar ul ?I0zlgg 'ru rr8al e pcrlce-rd earela;d;a1ur

e1 aq 'raiua,rlosur rnlnlda;p ap alcadse esralrp ezea.roldxa arer
ayeriuasa elotru? n;1ed elurzard arlseou ralsrleJ Ie Jgrunu lselV

'pietd

ad rnln-rolrqap rolrrnunq B ple^rape earaundxa q mlnrolep
-rqcl aprieSlqo rS piua,rlosur ap alretretu q ldarp ap rolerurou
ap apadse JoJrrunu? BaJ?zruourr? pur,trrd pl4lalrp ep ?aJau

-ndo.rd ep asnpoJlur apiglnou '.rolgrn8rse rnlnrlsar{f,as Eararp?l
rS raiua,r.losur earrua,r.a.rd ul rnlnuerfrlferd 1n1ot urnoa;d aural

letnlsrp nu-s 'rl6arnlng ep{lC - UIdNIn alalurpa6ard ,l?lsBq

ullglpl lerole Inuruop er]gr ap lerepou ,luatu8as eelrop p uI

'aplsg rrrnpaco;d ale rJplgpour JolatuDln erdnsr rrJelueruol
rS giua.r.losur ur rolrroJrparr ap ale.rnparo.rd apunricues
rS aFieS[qo 'ap.rryda.rp 'renrpn( Inro]er]srunupe arl?l ap m1nl
-ferluof, rr.rgiunuap 1nzel uI rnlnluel)Brtruococ aprrqn8rdsap
ap a1e8a1 atualrp alapdnurrd el areolrleJar rrintsrp sur.rdnr
e 'f,nrrern'I ue;a1$ 'rp 'pn[ a.4gc ep ]erapou .lueur8as 

Frurrd

'aluaur8as

rarl ad ]ernlrnrls lsoJ e Inluaurua,tg 'e.reoSrur; yady ap

eegnJ nt leuaualred ug'..ereoSrurrl piuealosur ap eiurra;uo3..

lezrueBto ne ur.rezr.ag-Sere3 rS pery ,6rurr1 apprtg .arTrrde uI

'epuad aprnparo.rd

nr rs rafuarrlosul alrJnpef,o.rd nc uBllnturs plun{uof, as aref
pcrprrnI eueosrad n.rluad a1r.rgco.,r.o.rd rS lelncsrp ne-s .Beueurase

aC 'aJelnrap ug apliuase alaperluor pur,tr.rd epadse r$

a tezrueBtoa tu1 rtqetualgord'a.resa.rpa.r nrluad alersg alfpltgcey
wn:ard arual leproqe e raiuua;uor p luaur8as ealop IV

'piuarrlosur-a-rd ap roprnpacord a1e ueco,ro.rd

rS ,r4ua,ra.rd rnFleprof,uof, ep rou lJpproqe 
.a;ezrueS:oa.r ap

rnpueld Bareturguot u; rripilp8al Barergrral runcard atrferqns

elelerl lsoJ nB 'rnlnluaurua a Iruper uI 'I trNI elnv u1 glrnpzg8

'..rolupqulqts Inuuas qns - efuarryosur rS Barernltnrlsau..
giuazrlosul ap epuorieu eiurra;uo3 rol ln e e eryeru eunl uJ

rarsagord eleluarurual1

'alelrturoJuo) nrluad Jepuepr un rS 3513 ug aunrice

ap ueld un leqorde e-s aref nrluad 'r.rppueruotar ap arres o

le lozer ap rua B pl lsoJ e Erznlf,uo3 'UIdNn ala^Iqm alelrzodap

hr

aldil2

g)XINflOHd
ll'xlrt yJ"x;,r:csr: lo vrst^:x

'%b

*



€z0z ltNnt-lt'Itudv 

-

t

,,
':*
s
*:,

5t

,.'{

' o.tollD ror,mlruai 0 a"oolDzundsa"o)
Dannwwtp prDJ?tnwiqo g[aruod nu lda"rp ap palqns un ap pir{
!ffifluat toun o a"o)olDa.t otctu :laJ+sa'n1dur1s 'psnper g eleod
e.rec rS olered cFuouoca rnlnrdrculrd e erucrldu o plurzerder

's1e11tpcege ep emcnq es e n4ued 'eremlcnrlser ep prnpecord

ecuo qc FldeJ le4suoluop nB zeclluouoco eleuEco(I
'E1ceUeJ es Inpmpu€1s eJ€c uI piuue;er

ep Frue$rs 
"r11cerqo 

pour uJ'srnlrlsuoc oc Beec lelceles oFqe4

o1ce.;e 
lrrunue un €zuol€a eleod es erec uud elerusluecelu

e?e1aiu1 e n4ued 'mp 'crleulorxe pJepuels rm srmfu
e ..runpecord u piuercge" ep rnlnldscuoc eereiurnqe4ul

'ro&luelcgeoo

ep eec etrse e4ue,Lerd ep rmpecord teun 1e '11nu reur

trgle nc 'tS piuezrlosut ep rmpecord Ieun I€ leuoricurg lruelceJ€c
gcg4snl erec rS gcgrJel es eJec qns eluBcUII€c erlrp eun

e^lpnporlu! apadsv'I

tddNile
ara)npuo) ap rnlnrlrsuoJ le nrqulow

rlsarn)n8 lnoreg
tlIO VttUONV

.lp lelo^v
,#:

7ZAZ|9 LZ'ON

nAVl lO lfuol OtNl AUrNl tHl Ulrlv SHTNOW XIS IVOUO)NOf SAllNSnlUd n lN lHl

zzoz.tg rz'uN il911v 3uvogtn NtvluvutNtvl ]c tNnl 9 v'l AllNSAlud Lvouo)No)'lnoN

gl d l{4

[n ;3 lezt;et:adS lnleunqul
niow n)Nvr-snrnvrJ

'rp rolP)apnr

Tia..

.r$F'

Aruan;osul tl4rut uoslrpduro) .
s)!ueu^p srulelr. ulurop-urer) sset)-ssorr. upld aql uo salon. ss?rlslp o |Epro)uo) enllualatd :SOUOA AI)

'I;aaorar ro; prluelod s,rolqap el{lJo r:oBenle a raUIAs

e ur sllnsar srq; 's8urpaacord asaq] qlrru a8e8ua daq] uaqlr ,!rpa.r rtuouora rleql qll^{ srolqep;o luauu8rp eq1 saleralerle

s1q1 .dlluanbasuo) 'lueur?lpard prcueuu rarl] Jo llrpqrs.razra.r eql elerlsuotuap ,(pdruord or pa8ualpqr are s8urpaarord qrns

o1 Surlrosar srolqep leq1 spa^er ZZOZI7IZ 'oN MB"I rapun palelllur sSurpaacord 1ep;ocuoc arrrlua,rard alpJo uolleullu?xo uV
'i-raao:a.r.ro;

srusru?q)atu p8al aql sra;;o leql uolpunJ a,r.pua,ra.rd e 8ur^Jas 'srolqep passa-4srp dgerfueuu roJ errnosar rt8alerls e se peu8tsap

are daql 'fuqe; )rruouoca s,r(ueduro, aql olq ualom are s8urpaaoo.rd lep.roruor e,t4uarra.rd ,rteu aql ',lossatapard sll e{llun
'p;lq8rsur sarro.rd - spaJJa s1t ur dlrnutluor pue r(cualsrsuor

Jo {r?l e tuo{ pera5ns ql:r{,lr - uals,(s ratu.loJ aql qlp\ uosr.redu.roc e 'sSurpaaro.rd asaq} Jo elnlrallqf,# aI{} puaqa;duror

oI 'suorlefudtur lrurouo3a slr ur saq s8urpaarord luprocuoc earluarrard peJnlfnJls dyvrau aql Jo lgeuaq prgedur uy

.-*L

iry

I)VUTSSV

xrNitoHd
<,q)

rs'uN ylNtnlosx, :c v-t.sr;lru


